

In the books of ….Ltd
KENDRIYA VIDYALAYA SANGATHAN KOLKATA REGION
SUBJECT: ACCOUTANCY

MARKING SCHEME
	Q. No.
	Answer
	Marks

	1
	i. To Motvate the employees
ii. To secure their cooperation and to keep the employees loyal to the organisation
	2x1/2

	2
	When a new partner is admitted, when there is a change in profit sharing ratio
	2x1/2

	3
	Dissolution of partnership means change in the partnership deed ,dissolution of partnership firm means winding up of partnership firm.(Any other valid point)
	1

	4
	Discount can be the amount  forfeited from original share holder
	1

	5
	Subscribed and fully paid up capital 
Subscribed but not fully paid up capital
	1

	6
	No DRR is to be created as it is a banking company and the banking and finance companies are exempted from creating DRR. 
	1

	
	
	

	7
	In the books of …. Ltd 
Journal
	
(a) i
	BANK A/c                 Dr
To debenture application &Allotment A/c
Application money received
	570000
	
570000
	1/2

	
(a) ii
	Debenture application &Allotment A/c
Discount on issue of debenture A/c
Loss on issue of debenture    A/c
To Debenture A/c
To premium on redemption A/c
Application money transfered
OR
	570000
30000
60000
	


600000
60000
	
1

	
(b) i
	BANK
To debenture application &Allotment A/c
	
	
	1/2

	
(b) ii
	Debenture application &Allot A/c
Loss on issue of deb A/c
TO  Debenture A/c
To Security premium reserves A/c
To Premium on redemption A/c
	2200000
100000
	

2000000
200000
100000
	

1

	
	Narration is must for journal entry 
	
	
	



	3

	8
	Uses of security premium reserve
i. For issuing fully paid bonus shares to the existing share holders.
ii. For buy-back of shares(Company’s own shares )
iii. For providing premium on redemption.
(*1mark for each point)                                                
	3*

	






9
	
         P/L Appropriation A/c for the year 2017
	Particulars
	Amount
	Particulars 
	Amount

	To Partners Capital A/c
(share of Profits)
Mahesh 1/2x15050=7525 7525

Ramesh  1/2x15050=7525
	




15050
	By P/L A/C
(15200-150)

	15050

	
	15050
	
	15050



· 2 mark for distribution of profits and 1 mark for calculation


In The books of  …Ltd
journal
	

	11
		30/4/16
	Denture Redemption Investment A/c
 To Bank
Investment made
	300000
	
300000

	 31/3/17
	Statement of P/L
Debenture Redemption Reserve A/c
Profit transferred to DRR
	150000
	
150000

	31/3/17
	Bank
  To DRI
Amount realised from investment
	300000
	
300000

	31/3/17
	Debenture 
  To Debenture holders A/c 
Amount Payable to the debenture holders
	2000000
	
2000000

	31/3/17
	Debenture holders 
To Bank
Payment to the debenture holders.
	2000000
	
2000000
	


	31/3/17
	DRR
To General Reserve
DRR A/c balance transfered
	500000
	
500000



	1


1




1/2

1/2




1/2

1/2

	10
	
In the books of …
	
	Plant &machinery A/c         Dr
Building A/c                 Dr
Stock A/c                   Dr
Cash A/c                    Dr
Debtor A/c                  Dr
 To creditor’s A/c
 To M/S Raj Bros
 To capital reserve A/c
The assets liabilities taken over 
	400000
400000
400000
300000
300000
	




200000
1500000
100000
	


1.5

	
	M/S Raj Bros A/c             Dr                          Dr
To equity share capital A/c
 To security premium reserve A/c
 To bank A/c
Issue of 100000 equity shares of Rs 10 each at a premium of 20% balance being paid by cheque.
	1500000
	
1000000
200000
3 00000
	
1.5

	
	
	
	
	



i. No. of shares issued at premium =1200000/12=1,00,0000)
	








1.5+1.5
=
3

	
12
		
	X Capital
Z Capital
To goodwill A/c
Goodwill Written off
	18000
12000
	

30000
	

	
	
	
	
	

	
	Bank
To premium for Goodwill
Premium paid 
	5000
	
5000
	

	11
	Premium for goodwill
Z’s current A/c
To X Capital
To Z Capital
Premium for goodwill adjusted
	5000
4000
	

6000
3000
	

	1+1+2 marks respectively for ist ,2nd,3rd entry










	


	13
	
Kapoor.s Capital A/c
	Date
	Particulars
	Amount
	Date
	Partculars
	Amount

	
	To DrawingsA/c 
To interest on drawings
To kapoor.s executors A/c
	  5000
   100


38200
	
	By balance b/d
Interest on capital
P/L suspense A/c
By interest on capital
	40000
 300
3000

	
	
	43300
	
	
	43300


                 

                   Kapoor.’s Executor’s A/c

	date
	Particulars
	Amount
	Date
	Particulars
	Amount

	
	T o Bank A/c
	38200
	
	Kapoor’s capital A/c
	38200

	
	
	38200
	
	
	38200

	
	
	
	
	By balance b/d
	38200


Values :prompt payment, welfare to the distressed family ,social responsibility(Any two)      

	

1/2x6=3
Mark









1mark


2 marks
For values

	14
	Profit and loss Appropriation A/c For the year 2017


	Particulars
	Amount
	Particulars 
	Amount

	To interest on Capital A/c
Asgar          48000
Chaman        40000    
Dholu         32000
             …………..
To Partners salary
Chaman           84000
Dholu         40000
             …………….  

To partners capital A/c
(Share of profit)
Asgar           70000
Chaman         40000
Dholu          70000
	



120000



124000





180000
	By P/L A/c
(Net profit transfered)
	424000

	
	424000
	
	424000



*Transfer of net profit 1mark,Interest on capital 1.5 mark,Salary 1.5 mark
Distribution of profit 2marks












	6*

	15
	
                  Realisation A/c
	Particul ars 
	Amount
	Particulars 
	Amount

	To detors 
To Stock
To furniture 
To Machinery

To Bank
(Creditors paid) 
To Hanif’s Current A/c
 (Expenses paid)
	340000
150000
460000
820000

150000

  8000
	By creditors 

By Bank A/c
  Debtor    323000
  Stock      65000
  Machinery  74000
            …………..
By Hanif’s Current A/c
(Stock taken over)
By Jubed’s Current A/c
 (furniture taken over)
By partner’s Current A/c
Hanif         741000
Jubed         370500
              ,,,,,,,,,,
	150000





462000
 67500

135000




1111500

	
	1928000
	
	1928000



1/2 mark for each entry in realisation A/c=7x1/2 =3.5
2.5 for ascertaining profits  Total 6marks

In the book of………. Ltd
Journal 

	
	
	
	
	

	16
		Date
	Particulars
	
	Debit
	Credit

	1.
	Bank a/c…………………..Dr
To share application a/c
(being application money received)
	
	20000
	
20000

	2. 
	Share app a/c…………..Dr
To equity share capital
To share allotment
To bank a/c
(being application transfered to share capital and  adjusted  exces amout refunded)
	
	20000
	
12000
4000
4000

	3.
	Share allot a/c ………………..Dr
To equity share capital a/c
(being allot due)
	
	18000
	
18000


	4.
	Bank a/c ………………..Dr
To share allot a/c
(being allot money received)

	
	14000
	
14000

	5.
	Share first call a/c …………………..Dr
To equity share capital
(being first call due)
	
	12000
	
12000

	6.
	Bank a/c……………..Dr
Calls in arrear a/c…………………Dr
To share first call a/c
To call in advance a/c
	
	12350
1000
	

12000
1350

	7.
	Share 2nd and final call a/c ………….Dr
To equity share capt
(being final call due)
	
	18000
	
18000

	8.
	Bank a/c ……………..Dr
Calls in arrear a/c ………….Dr
Calls in advance a/c…………………Dr
To share 2nd and final Call 
(being final call money received)
	
	15150
1500
1350
	


18000

	9.
	Equity share capital a/c…………Dr
To calls in arrear a/c
To share forfeiture a/c
(being share forfeited)
	
	5000
	
2500
2500

	10.
	Bank a/c…………..Dr
Share forfeiture a/c……….Dr
To equity share capital
(being forfeited share reissued)
	
	4800
   200
	

5000

	11.
	Share forfeiture a/c………………Dr
To capital reserve a/c
(being bal of share forfeiture transfer)
	
	2300
	
2300


OR
	Date
	Particulars
	
	Debit
	Credit

	1.
	Bank a/c…………………..Dr
To share application a/c
(being app receive)
	
	32000
	
32000

	2. 
	Share app a/c…………..Dr
To equity share capital
To share allotment
To bank a/c
(being app transfer)
	
	32000
	
20000
 4000
 8000

	3.
	Share allot a/c ………………..Dr
To equity share capital a/c
To security preium a/c
(being allot due)
	
	40000
	
30000
10000


	4.
	Bank a/c ………………..Dr
To share allot a/c
(being allot money received)


	
	36000
	
36000

	5.
	Share first call a/c …………………..Dr
To equity share capital
(being first call due)
	
	20000
	
20000

	6.
	Bank a/c……………..Dr
Calls in arrear a/c…………………Dr
To share first call a/c
(being call money received)
	
	19000
1000
	

20000


	7.
	Share 2nd and final call a/c ………….Dr
To equity share capt
(being final call due)
	
	30000
	
30000

	8.
	Bank a/c ……………..Dr
Calls in arrear a/c ………….Dr
To share 2nd and final Call 
(being final call money received)
	
	27000
3000

	

30000

	9.
	Equity share capital a/c…………Dr
To calls in arrear a/c
To share forfeiture a/c
(being share forfeited)
	
	10000
	
4000
6000

	10.
	Bank a/c…………..Dr
Share forfeiture a/c……….Dr
To equity share capital
(being forfeited share reissued)
	
	8000
2000
	

10000

	11.
	Share forfeiture a/c………………Dr
To capital reserve a/c
(being balance of share forfeiture transfer)
	
	4000
	
4000


17.
Revaluation A/c
	
	
	
	

	Stock
Patents
Claim for damages


	3000
7400
2000

	Prov for doubtful debt
Loss transferred to partners Cap
    Neeta        6000
Geeta4000
	2400


10000


	
	12400
	
	00


Partner’s Capital A/c
	
	Nita
	Gita
	Seeta
	
	Nita
	Gita
	Seeta

	Revaluation (loss)

Balance c/d
	6000

50800


	4000

42200
	

30000
	Balance b/d
Cash
Premium for Goodwill
General Reserve
	40000

6000

10800
	35000

4000

7200
	0000

	
	56800
	46200
	30000
	
	56800
	46200
	30000



Balance Sheet as on 31/05/2015
	
	
	
	

	Creditors
Libiliaties for claim of damages
Bills Payable
Capital:     Nita
                  Gita
Seeta
	27000
2000
5000
50800
52200
30000
	Cash
Debtors            48000
Less Prov.           2400
Stock
Building
	640000

	
	157000
	
	0



OR
Revaluation A/c
	
	RS
	
	RS

	Machinery
Delivary van
Pro.for debts
Pro.for WCF
Profit  M-300
            N-200
            P-100


	1750
600
975
825


600
	Stock
Building

	200
2250


	
	4750
	
	0




Partner’s Capital A/c
	
N’s Capital A/c
Cash A/c



Balance C/D
	M
	N
	P
	
Balance B/D
M’Capital
P’s capital
Revaluation A/c
General reserve
	M
	N
	P

	
	900




22400
	
20,200
	2100




11500
	
	20,000


300
3000


	15,000
900
2100
200
2000
	12,500


100
1000

	
	23300
	20200
	13600
	
	23300
	20200
	13600



Balance Sheet as on 31/05/2015
	
	Rs
	
	R

	Creditor
B/p
Prov for workmen compensation
B/od
Capital
        M                                        
        P                                            

	9500
2500
825
18950

22400
11500
	Debtors                                              8000
Less-provision                                   1225
Stock
Delivary van
Machinery
Building

	
6
3400
50

		
	65675
	
	6


										

	W
	1820000
	
	1820000





3 Marks fo correct profit on revolution
3 Marks for capital A/c
2 Marks on Balance Sheet







	
Mark



1/2




1






1/2




1/2




1/2


1




1/2



1






1




1




1/2







Mark





1/2



1





1




1/2




1/2


1/2




1/2




1/2



1




1




1
	
	
	
	

	
	PART- B :Financial Statement Analysis
	
	
	
	
	

	18
	Investing activity
	1

	19
	Financing activity
	1

	20











		Items 
	Major heading
	Sub heading

	Bill  receivable
Bank overdraft
Long term investment
Shares in reliance Ltd
Prepaid insurance
Building
	Current assets
Current liabilities
Non current Assets
Non current Assets
Current Assets
Non current Assets
	Trade receivables
Short term borrowings
Non current investment
Non current investment
Other current assets
Fixed assets -Tangible



m
1/2 mark for each item ,1/2x6=3
1 mark for values,Transparency fair practice
	4

	21
	

COMPARATIVE  BALANCE SHEET AS AT 31ST MARCH 2014 AND 2013
	PARTICULARS
	31/313
	31/3/14   
          Absolute     % Change
Change
          
          
	
	
	
	31st March 2013 (Rs.)

	EQUITY AND LIABILITIES
1. Shareholders’ Funds
   Share capital (Equity)
2. Non-current liabilities
   Long term Borrowings
3. Current Liabilities
       TradePayables                                                                            Total

ASSETS
1.Non-Current Assets
 Fixed Assets: Tangible assets
     
2. Current Assets
             
 (a) Trade Receivable
 (b) Cash and cash equivalents
                  Total


	




1200000



600000



300000
…2100000.





1500000



500000


100000

2100000
	




18,00,000  600000       50



6,00,000    0           Nil



6,00,000   300000      100
30,00,000  900000     42.86





18,00,000  300000      20



10,00,000   500000    100

2,00,000   100000     100

30,00,000  900000    42.86

	




1/2







1/2
1/2





1/2



1/2


1/2
	
	
	

12,00,000

6,00,000

3,00,000
21,00,000



15,00,000

5,00,000
1,00,000
21,00,000



1/2x6=3marks and1Mark for format
	

















3+1

	22
	Solution; Cost of revenue from operation =200000-50000=Rs 150000 
Let the Opening inventory be RS X then closing inventory wil be X+4000
Average inventory (X+X+4000)/2= X+2000

Inventory turnover ratio =Cost of revenue from operation/Average inventory
Putting values,  5=150000/X+2000
             Or, X= 28000
- Therefore,Opening inventory Rs. 28,000 and closing inventory-Rs.32,000
2 Marks for average inventory and 2 marks for Finding the values of inventories


	2+2

	23
	 In the books of……Ltd 
Cash flow For the year ended 31-3 2017
	Particulars
	Detail
	Amount

	A.Cash flows from operating activities
Net profit before tax
 Add :Non cash and non operating expenses
     Depreciation 
     Goodwill written off
     Interest on debenture

Profit before changes in working capital
Add: Decrease in current assets and increase in current liabilities
  Increase in creditors
  Decrease in inventory

: Increase in current assets and decrease in current liabilities
 Decrease in bill payables
Increase in trade receivables


Less payment of tax
  ……………………………………………………………………
Net cash flows from operating activities

B. Cash flows from investing activities


Sale of building 
Purchase of machinery
Purchase of non current investment
….……………………………………………………………………
Net cash used in investing activities
C. Cash flows from financing activities
Proceeds from issue of shares
Proceeds from bank loan 
Redemption of debentures
Payment of dividend
Payment of interest on debenture
….…………………………………………………………………….
Net cash flows from financing activities



	
265000

 50000
50000
 3000
….……….
368000


  5000
 10000
….……….
383000

(30000)
(40000)
….……..
313000
(50000)
….…………





150000
(20000)
(270000)
….……………….


300000
 50000
(100000)
(50000)
(3000)
….……………
	




















263000








(140000)







197000

	Net increase in cash & cash equivalent
Add opening balance of cash and cash equivalent
….………………………………………………………………………………………………
    Closing balance of cash and cash equivalent
	320000
 50000
….…………………….370000.



	























2
marks







2
marks





2
mark


Note: Please do not use any abbreviation in or in ledger A/c in board’s paper
[bookmark: _GoBack]     Please write company’s name properly
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